RAERANA

b g A Dl i = W




Cream®

your taste in music

Cream®

your taste in music

SECTION 3 MEMBERSHIP OF THE APPLICANT

3a Members of the Applicant, their Background and Experience
The applicant group is Broadcast Radio Ltd., a limited liability company.
The members are:

MicHAEL MCNAMARA (CHAIRMAN)

Michael is Director of HSI Limerick Business School and, for twenty years was
the voice of Limerick on RTE 2FM, presenting weekly programmes from the
RTE Limerick Studios. In 1999, he moved from 2EM to the Limerick based
RTE Lyric FM where he presented a number of programmes until 2004.

JouN McCoLGAN

John is Chairman of Today FM. He is a well-known figure in the
entertainment industry, having founded the TV production company Tyrone
Productions, and being behind the progression of Riverdance from a seven-
minute act to a full-length stage production.

ToNy BARRY

Tony is Managing Director of Barry’s Tea, a hugely successful family business
that has of late diversified into many business interests including Channel 6.
Tony has lived in Cork all his life and is a qualified Chartered Accountant and a
graduate of UCC.

RADIO IRELAND LTD.

Radio Ireland Ltd., trading as Today FM, is the current holder of the national
commercial radio licence. Since its launch in 1998, and against an increasingly
competitive backdrop, Today FM has managed to consistently grow its
audience. Now a recognisable radio brand, and fresh from the successful
renewal of the national commercial licence, Today FM continues to make a
substantial contribution to choice across the Irish media landscape.

THE BOARD OF DIRECTORS OF RADIO IRELAND LTD.
COMPRISE:

John McColgan (Chairman)

Willie O’Reilly (CEO)

Dee Forde (UK)

Eamon Fitzpatrick

Paul Lynch

James Donnelly
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3b When Applicant was Formed, Current Legal Status and Financial Standing
Broadcast Radio Ltd. was formed as a limited liability company in May 2007.
The members came together in April 2007 for the specific purpose of applying
for the Multi City Sound Broadcasting Service.

See appendix for Certificate of Incorporation.

The current legal status of Broadcast Radio Ltd. is that of a limited liability
Irish company. The registered number for the company is 440128.

The Shareholders Agreement provides for equity funding of €2,100,000 with a
further €1,430,000 in loan stock to be called down during the first two years of
trading.



